VMI: Explanation for difference of profit after tax in Quarter 4/2014 year on year
On 25/01/2014, Visaco Mineral and Investment Joint Stock Company announced explanation for difference of profit after tax in Quarter 4/2014 year on year as follows:

- Total profit before tax in Quarter 4/2014 increased by VND 1,284,059,971 year on year because:

+ Revenue from sale and services in Quarter 4/2014 decreased by VND 1,436,925,934 year on year

Reasons: The Company was affected by bad weather.

+ Cost of goods sold in Quarter 4/2014 decreased by VND 2,913,845,963 while gross profit from sale increased by VND 1,476,920,028.

Reasons: The Company saved direct input expenses during production, business progress

+ Revenue from financial activities in Quarter 4/2014 decreased by VND 233,732 year on year.

+ Administration expense in Quarter 4/2014 increased by VND 394,876,444 year on year

Reasons: The Company established 01 concrete production enterprise

+ Financial activities expense in Quarter 4/2014 increased by VND 350,475,050 year on year

- Corporate income tax in Quarter 4/2014 increased by VND 350,475,050 year on year.

Reason: Profit before tax increased so corporate income tax increased year on year

- Total profit after tax in Quarter 4/2014 increased by VND 933,584,920 year on year.

